TAI KWONG YOKOHAMA BERHAD (292788-U)

QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FOURTH QUARTER ENDED 

31ST DECEMBER 2004

The figures have not been audited.


NOTES TO QUARTERLY REPORT ON CONSOLIDATED RESULTS FOR THE FINANCIAL PERIOD ENDED 31ST DECEMBER 2004

1. Basis of preparation
The interim financial report has not been audited and has been prepared in compliance with MASB 26, Interim Financial Reporting. The accounting policies and method of computation adopted by the Group in this report are consistent with those adopted in the financial statements for the year ended 31st December 2003. 

The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31st December 2003.

2.  Auditors’s Report on Preceding Annual Financial Statements

The auditors’ report on the financial statements for the year ended 31 December 2003 was not qualified.

3. Exceptional items

There were no exceptional items affecting the Group during the current quarter ended 31 December 2004.
4. Property, Plant and Equipment

As at the end of this quarter, the Group has acquired/disposed the following assets :
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There is no revaluation of land and buildings of the Group since the last financial year ended 31 December 2003.

5. Changes in the Composition of the Group

There were no changes in the composition of the Group for the current quarter and financial year to date including business combination, acquisition or disposal of subsidiaries and long term investments, restructuring and discontinuing operations .

6. Seasonality or Cyclicality of Operations

The operations of the Group are not seasonal or cyclical in nature.

7. Changes in Estimates

There were no changes in estimates that have had a material effect in the current quarter.

8. Dividend Paid

There were no dividends paid in the current quarter. The amount of dividends paid during the year were final dividends of 4% per share less tax totaling RM1,254,528 in respect of the year ended 31 December 2003.

9. Segmental Reporting

The analysis of the Group operations for the period ended 31st December 2004 is as follows:-
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10. Changes in Contingent Liabilities

There was no material change in the contingent liabilities at the date of this report since the preceding financial year ended 31st December 2003

11. Debt and Equity Securities

There have been no issuance and/or repayment of debts and equity securities, share buy-back, share cancellations, share held as treasury shares and resale of treasury shares in the current financial year to date.

12. Events subsequent to the Balance Sheet Date 

There were no material events subsequent to the end of the financial period reported on that have not been reflected in the financial statements.

ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA BHD LISTING REQUIREMENTS

1. Review of Performance

The current quarter results showed a Group revenue of RM25.16 million and loss before taxation of RM3.64 million as compared to a revenue of RM23.90 million and profit before taxation of RM1.30 million in the corresponding quarter of the previous financial year due to the increase in operating expenses and raw material price.

2. Variation of Results against Preceding Quarter

The Group revenue of RM25.16 million for the current quarter under review is 2.5% higher than that of RM24.55 million reported in the immediate preceding quarter. 

The Group reported a loss before taxation of RM3.64 million for current quarter compared to a  profit of RM63,000 in the immediate preceding quarter.

3. Prospects for the current Financial Year

In view of the continuous increase in raw material cost, the directors are of the opinion that the current year operation will remain challenging despite the increase in production output. 

4. Profit forecast

Not applicable.

5. Tax Expense
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The losses of certain subsidiaries resulted in the reversal of deferred tax liabilities for the current quarter and financial year to date.

6. Unquoted Investment and Properties

There were no material profit/(loss) on sale of investment and/or properties for the period under review.

7. Quoted Investments

a) There was no purchase or disposal of quoted securities in the current quarter and financial year to date.

b)
There was no investment in quoted securities.

8. Corporate Proposal 

      i) Status of Corporate Proposals

There was no corporate proposal announced during the current year.

ii) Status of Utilisation of Proceeds

The proceeds of RM8,712,000 from the issuance of 7,920,000 Rights Shares with Warrants at RM1.10 each in December 2003 have been utilised  in the manner as set out below:-
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9. Borrowing and Debt Securities
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All the Group’s bank borrowings are secured and denominated in Malaysian Ringgit. 

10. Off Balance Sheet Financial Instruments

 There were no off balance sheet financial instruments at the date of this report.

11. Changes in Material Litigation

There was no material litigation since the last Balance Sheet date up to the date of issuance of this quarterly report.

12. Dividend Payable

The Directors recommend the payment of a final ordinary dividend of 4 sen (financial year ended 31st December 2003 : 4 sen per share less tax) gross dividend  per share less income tax. The proposed dividend has not been accounted for in the financial statement and will be subject to the shareholders’ approval at the Annual General Meeting to be held at a date to be announced later. 

13. Earning Per Share

Basic earning per share

Basic earning per share is calculated based on the net loss for the period of RM1,877,882 and the weighted average number of ordinary shares 43,560,000. 
Diluted earning per share

Not applicable for the period.
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_1170773046.xls
Sheet1

				Individual Quarter				Cummulative Quarter

				Current Year Quarter		Preceding Year Corresponding Quarter		Current Year      To Date		Preceding Year Corresponding Period

				31/12/2004		31/12/2003		31/12/2004		31/12/2003

				RM'000		RM'000		RM'000		RM'000

		Deferred taxation		74		798		(1,806)		798

		Current taxation		59		119		741		1,967

				133		917		(1,066)		2,765
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		Business segment		Batteries		Others		Eliminations		Consolidated

		2004		RM'000		RM'000		RM'000		RM'000

		Revenue from external customers		91,719		1,072		0		92,790

		Inter-segment revenue		0		4,331		(4,331)		0

		Total revenue		91,719		5,403		(4,331)		92,790

		Segment result		976		2,576		(3,766)		(215)

		Unallocated income								399

		Unallocated expenses								(112)

		Operating profit								72

		Interest income								375

		Interest expense								(3,469)

		Loss before taxation								(3,022)

		Tax expense								1,066

		Minority interest								79

		Net loss for the period								(1,878)
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						As at 31/12/2004		As at 31/12/2003

						RM'000		RM'000

		Current

		Secured				54,153		36,583

		Non- Current

		Secured				27,179		3,712
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				Cost of				Cost of				Cost of		Cost of

				Assets Acquired				Assets Disposed				Asset Destroyed		Assets Disposed

				RM'000								in Fire		RM'000

								RM'000				RM'000

		Leasehold Land		0										1,015

		Building (improvements and additions)		2,574										4,967

		Plant and Machinery		2,447										48

		Tools & Equipment and Furnitures		2,357										109

		Motor Vehicles		107										368

		Computer		86										24

				7,570				0				0		6,530
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				Approved Utilisation		Actual Utilisation

				RM'000		RM'000

		Automation and upgrade of manufacturing facilities		2,000		2,000

		Repayment of bank borrowings		6,062		6,194

		Expenses for the corporate exercises		650		617

				8,712		8,811






